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federation, not from want of honor or virtue, so much 
as from downright ignorance of the nature of coin, 
credit and circulation." 

Andrew Jackson said the following words to the money chang
ers who approached him in the drawing room of the White 
House: 

"Gentlemen, I have had men watching you for a long 
time and I am convinced that you have used the funds 
of the bank to speculate in the breadstuffs of the coun
try. When you won, you divided the profits amongst 
you, and when you lost, you charged it to the bank. 
You tell me that if I take the deposits from the bank 
and annul its charter I shall ruin ten thousand families. 
That may be true, gentlemen, but that is your sin! 
Should I let you go on, you will ruin fifty thousand 
families, and that would be my sin ! You are a den of 
vipers and thieves. I have determined to rout you out, 
and by the Eternal God, I will rout you out!" 

James A. Garfield is reported to have said: 
"Whoever controls the volume of money in any coun
try is absolute master of all industry and commerce." 

Woodrow Wilson said: 
"A great industrial nation is controlled by its system 
of credit. Our system of credit is concentrated. The 
growth of the nation, therefore, and all our activities 
are in the hands of a few men. . . . We have come to 
be one of the worst ruled, one of the most completely 
controlled and dominated Governments in the civilized 
world-no longer a Government by free opinion, no 
longer a Government by conviction and the vote of the 
majority, but a Government by the opinion and duress 
of small groups of dominant men." 

Pope Pius XI said: 
"In the first place, then, it is patent that in our days 
not alone is wealth accumulated, but immense power 
and despotic economic domination are concentrated in 
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the hands of a few, and that those few are frequently 
not the owners, but only the trustees and directors of 
invested funds, who administer them at their good 
pleasure. 

"This power becomes particularly irresistible when ex
ercised by those who, because they hold and control 
money, are able also to govern credit and determine its 
allotment, for that reason supplying so to speak, the 
life-blood to the entire economic body, and grasping, 
as it were, in their hands the very soul of production, 
so that no one dare breathe against their will." 

In 1844 Lord Beaconsfield (Benjamin D'Israeli) cited Lionel 
Rothschild as saying: 

"Can anything be more absurd than that a nation 
should apply to an individual to maintain its credit and, 
with its credit, its existence as a state, and its comfort 
as a people ." 

GREENBACKS: Secretary Chase on the "Greenback". 
"What is a greenback? Did you ever think what it was? 

Why, it is simply the credit of this great American people put 
in the form of money, to circulate among the very people whose 
credit makes it good. When I was Secretary to the Treasury, 
the question arose, how should these vast armies and navies be 
supplied? How should the boys be fed in the field, the sailors 
in ships, and provisions be made for their support, their cloth
ing, goods and transportation? I found the banks of the country 
had suspended specie payment. What was I to do? The banks 
wanted me to borrow their credit, or pay them interest in gold 
upon their credit. They did not pay any gold, or propose to 
pay any themselves, but they wanted me to borrow their notes. 
I said, no, gentlemen ; this great American people is worth all of 
you put together. I will take the credit of the people, and 
cut it up in the form of little bits of paper, and we will circu
late that paper. This is the true idea of the Greenback. It is 
the credit and property of the American people." Salmon P. 
Chase, Secretary of the United States Treasury under Lincoln. 
(From "Money; Its Nature and Function" by Charles Bonsall.) 


